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7KDQN\ RX VR HYHYRQH Z KR MRIGHG XVIQJIMQ EDPANR WH HMLRGP HQADQG KHSIQ RXUS: W FRQIDMH \R J RZ
J UHHQHU KHDEMHU DQG P R EHDXWXO
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7KLV DQRXDOHYHOQMEUQY V VRJI HIKHU YDURXV HAIFWAG RI | IFIDY IHMMGHQW FRP P XQW ®GIDGHW DQG
@QRFDO EXMQHWHV VR IHHBIFWRQ WH & LW>V DFFRP S@QWKP HONV WKDWH P SRUDQW XSGDWYV  DQG
KLJ K@QJ KWSURUMHV |RU VMH \ HDU DKHDG 7KH 6VbVW Rl VMH & W WVHWHV DV DQ RSSRUXQW VR
FHBEWDW SWRIWHW DQG WHDIILWP D WKDWHG FRP P WP HOVWR ) X@HUWRQV FROMOXHG JWIRZ VWK DQG
VXFFHW
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-RIQ D YWXDOZ HELQDU KRWHG E\ 2 IDQIH
&RXQN 3RZHU$XWRUW 2 &3$ VR GIDWD
KRZ VR WDG \RXU HG®IFWIFIW EL® DQG
GLVFRYHU SIDFWFDO ZD\V VR WHGXFH \ RXU
HQHW\ FRW 7KH ZLl® DOR KLIK@ KW
XSFRPLQ] 2 &3$% SWRIWPV GHWIQHG VR
KHG FXWRP HW/ VDYH HQHU\ DQG P RQH\
7KV VHWRQ LV RSHQ VR D@ ) X@IVRQ
UHVLGHQW
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7KLV Z HELQDUZ LGZ DO SDUAFLSDQW VIKLRXJ K KRZ HGIFVAFLW ELQY Z RN DQG RI | HUSWDFWEDOZ D\ V
VR KH® RZ HUHQHU\ FRW LOFOXGLQJ

+RZ VR UIHDG \ RXUHGIFWIFLW EL®
8 QGHUAMDQGLQI HBIFVAFLW WDWAV DQG Vibul |V
A@SD\ P HOMDWMDQFH SWRJ WP V

(QHU\ \DYLQU VBV
2 &3$ WHVRXUFHV DQG IHEDWAV

$WHQGHHV DWH HOFRXWDJHG VR KDYH D FRS\ RI VKHW HBIFWIFIW EL® RQ KDQG GXUQ) \KH
Z HELODU
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$EDWP HQAP HDVXUAV DUH WSIED@® XVHG RQD
DV D OWAHRWIP SGP HQMG DI WIUUHSHDWG
IOMIFHV R' GRQFRP SIDGFH DQG Z KHQ RWHU
FRUHPWH DFWRQY KDYH IDIBG 1Q RGHU R
DGGUHW RQJRQ) IMKHY WDWSRH WY R
KHD@Y VDI HW RUWH HOMURGP HQADQG HQUXUA
WOWCHFHWDU WRXQGEDUBV DUH XGNP DM P HW

© KHQ FDUWHG RXW DEDWP HQVFDQ BDG R
P HDQQJ IXODQG OMAY SRMMYH FKDQIH |RU
ERM WH SUIRSHW DG WH \XURXQEQ
FRPPXQW B\ UWPRIQ KD DERXV
FROGMRQY DCGUHWMQ) GH HUHG
P DIQMDFH DQG UHWRUQ) WH H WURUVR D
\DIH DQG FRPSMQN WM 7KV SURFHW
HKDEFHV SXEGF  \DIHW  IPSWIRYHV
HIKERKRRG DSSHDIDQGFH ~ FDQ  KHS
ICFUDVH Q-DUEE\  SURSHW  YDOHV
UHGXFHVWH QHIKRRG R | XWWUH IRDMRQY

$CAMRD® \XFFHWIXO DEDWP HQW RIWQ
HFRXWDIHY RJRIQ) XSNHHS B\ VAW D

FODU WRQEDWG | RU P DIQMDGFH  XGP DIMO
FROAMEXWY) \R D KHDOMIHU \DiHU DQG P RUA

YMXD@® DSSHDIY FRP P XQW
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7KH QZ GFDWRQ RITHY ' XQNOQV \J CDWUH KRAWDQG IEHG
FRIHAV HSUWWR GUQNW EWDNDW\DQEZ IEKHV EDNHG
JRRGV DQG WH FOMWIE GRQXW WDWKDYH P DGH WH EWDQG
D | DYRUM QDWRY IGH

0 DNH \XUH \ RX WRS E\ DQG ZHBRP H WH QHZ EXMQHW \R
) XTWRQ DQG \XSSRWEBFDCHFRGRP IE J URZ W

1-" /% (

7KH 30QQQ) DQG +RAMQ) GYMRQY KHG D SXETF Z RINKRS RQ 6HDWM %M 6%  1Q WH /IEWDY & RQHHGH
&HQMURQ 7KXWGD. $SUD ™ 7KH SXISRWH Rl WH Z RINKRS Z DVVR SURVIGH LOMUMG SDIAV Z WK 1Q RUP DWRQ

DERXKEM @Z \VWDWHGFRXUDI H KRAMQ) SURGXPUWRQ

6% LVDWIW ©Z WDWD@Z V BIMGHQADOGHYHBESP HOARQ WHD IRXV SIRSHWHY B\ W KWZ WRX\WDQ (HHG IRU

] RCH FKDQJ HV RURWHUP L.QWMUDCDFWRQY  7KH SUIMHQAMRQ Z DV P DGH E\ FRQXARQN 1RP 1 DWR(DCS: RUMH DQG
SOFHZRWDQG ZDVSDIGIRUE\ WH/ ($3 J WDQANDWZ DVVHRXUWHG B\ WH 30QAQJ ' IMMRQ 6\l | Z LOBRNIRU
DCAMRDORSSRWYQWAV | RUTXMUH Z RIWKRSY SDUMWFXOID 1Q VXSSRWRI WH YDURXV 3RTA  $ FWRQY FRQMICHG

Z WIQWH +RMQ) ( &P HQWV
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7KH ) XQHWRQ) LLH ' HSDWR HQALY SURXG VR UHFRJ Q] H WH SURP RURQ
R &RID : KW VR )ILH &DSWBLQ 7KLY Z HOHDWHG DFKIHYHP HQWA/
UH BIFW KLV GHGIFDWRQ SWRIHWIRQDOP DQG FROAQXHG VHUFH R
WKH ) XTHIWRQ FRP P XQW

7KH DDQN R )UH &DSWIQ IV D I QILIEDQN GIDGHUKLS R®I
UNVSROUE®! 1RU VXSHIYIMQJ  SHWRQQHO HQXUQI FUHZ  UHDGICHW
PDNQ] FUMFDOGHFIMRQV RQ HP HUHQR\ WFHQHV DQG VXSSRWAQ]
HI I HFWYH VHUMFH GHOYHY & DSVIDLQV DOR P HQWRU ) LUHI LT KWL DQG
( QJLOHHWY Z KB | RWMUQ) WIDP Z RIN DFFRXQELON DQG RQIRIQ)

WDLQAQ)

&DSWDLOQ : K\WhV SURP RURQ LV ERW D SHWRQDO DFFRP SOKP HQWN
DQG DQ LQYHWR HOMQ WH FROAQXHG WHQIW Rl WWH ' HSDWR HQWN
+1V GIDGHUKLS DQG H SHUHQFH Z LOKHS DGYDQFH WH P MARQ R
SIRMPATLH SURSHW DQG WH HQYMLRGQP HQW

3GIDWH MRIQ XV 1Q FRQJ IDWOWQ) &DSVDLQ : K\ W DQG WDQNQ) KLP
| RUKLY FROAQXHG GHGIEDWRQ GIDGHUKLS DQG VHWFH
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2 Q6DWUED\ $SUO WWLLWIHQ ) XCHURQ) LLH ' HSDWR HQA) LLHI LI KU ADLCHHV SURXGO FRP SGMWG
WH ' HSDWR HQAV M| Z HHN) LLH $FDGHP\ DQG UHFHLYHG WWKHLUWIRQ DWL] QP HQW LQ | IRQARI |DP L® DQG
|UHQGV P DUINQ] WH WDWARI WKHLUFDUHHLY DV ) XQ@IWRQ 3UREDRQDUY ) LUHI LI KVMLY

7KIRXIK ®Q) GD\V GHP DQGLQ] GU@Y DQG KDQGV RQWDLQQ]  WKH UHFUXW EXLOWMH WN.GY QHHGHG VR EHI 1O
WHLU RQH \ HDU SUREDMRCDY  SHURG VHIYQ) DV WH | RXUA | LUHI LY KWIU RQ ) XEIWRQ HQJLGH DQG WKFN

FRP SDQHV

)DPI® 'D\  FHOEWDWG \WHU
DFFRP SOKPHQN DQG  ZHBRP HG
@®RYHG RGHV IQR WH ) X@IWRQ ) LLH
IDPLO JIMQ) WHP D FRVHU@RN DW
WH ' HSDURHQN DQG  \WKH
FRP P VP HOARI WH | LUH VHIYEH

7KH ' HSDWR HON H WQGY MQFHH
WDQN VR WH ) LLH $FDGHP\ & DGH
WIDMRQ FUHZ V 1DP LOHV DQG | UHQGV
ZKRH PHQRUKIS DQG VXSSRW
KHGHG J XIGH WKLY FOW VR VXFFHW

- H DUH SIRXG R ZHBRPH WHWH

QHZ 3UREDWRQDY ) LWHILJKWAY DQG
@RN | RZ DUG VR WHLUVHWEH VR WH

) X@IWRQ FRP P XQW
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: DOIQ) IVRGH R WH P SGBMADQG P RWH | HPWYH Z D\ V
HP S® HHV FDQ HKDCGFH WHUSK\ MEDCDQG P HQBCY. HOD
EHQ) 6KRWZ DOIQ) EWHDNVGXUQ] WH GD\ FDOKHS \R
ERRWAHCHU\ [P SURYH | RFXVDQG WHGXFH VWHW 7KLY BDGV
R EFWHUSURGXPWAW DQG LGFUDVHG HP S HH

HQ DU HP HQW

6Vl P DGH J UHHDW \AIGHV™RZ DU WA 1Q) DRWYH DQG
VXSSRMWY) D FXOMUH R KHDAOM DW& LW + D@
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